Date: 		May 17, 2017

To: 		Stephen Mushahwar, Bruce Youb, Joe Radler

From: 		Carlos Montoya

Cc. 		Marcie Bomberg (Project Manager), Phil Goodeve

Subject: 	American Deposit Management—Summary of pending Orebits.au 		Custodial, Safekeeping & Escrow Accounts to be established
----------------------------------------------------------------------------------------------------------Following negotiations between MCM Advisors, LLC (our affiliate Service Bureau), MARC Advisory, LLC (an independent Compliance and Operations Specialist), and American Deposit Management Co. (ADM), an industry-leading Treasury Management and Settlements Services group, currently managing Treasury and Overnight Funds for approximately seven-hundred (700) Trust Companies, Financial Institutions, Private Enterprises, Insurance Companies, Municipal and Governmental Agencies, we have identified the following Primary Account Relationships for immediate set-up and establishment on to the American Deposit Management Co. ledger. 

Following the successful review and establishment of each relationship we will be in position, as negotiated, to populate each new Custodial, Safekeeping & Escrow Account with a designated block or number of Orebits.au to be held on account—effectively on-boarding Orebits.au as a “recognized and acceptable” Asset Classification within the American Deposit Management financial platform. This important milestone clearly does not preclude the engagement of ADM for more traditional monetary or funds-based transactions or services. 

The following entities are currently in queue for Account Set-up:
			
-MCM Advisors, LLC (an Illinois Corp.)-Independent Service Bureau, Orebits.au Asset Holder/Owner

-Tall Ship Partners Fund, LLC (a Delaware Corp.)-Commercial Desk, Orebits.au Asset Holder/Owner

-Orebits Corp. (a Delaware Corp.)-Orebits.au Digitizer/ Distributed Ledger Manager via Orebits Special Pool Vehicle--SPV), Orebits.au Asset Holder/Owner

-Nahakama Investment Holdings Corp. (a Delaware Corp)-Orebits Corp. Holding Company/ Canadian Claim Holder, Orebits.au Asset Holder/Owner

-130 International Corp. (a Canadian Corp.)-Orebits.au Owner/ Distributor / Jr. Mining Co./ Owner of initial (2) Claims subject to Digitization by Orebits Corp.

It is currently envisioned that future Account Relationships may be on-boarded as “sub-accounts” within the ledger of each of the above stated “Primary Accounts".  Each account/client relationship is segregated in such a way as to provide for seamless reconciliation.  As a basis for the preceding assumption, it is our current understanding that most, if not all, Orebits.au Purchasers, Security Agreement Holders, Borrowers or Sellers would be “transacting” under the umbrella of one or more of the above-noted primary entities. Further understanding that there may, or will, be exceptions to this rule, this initial understanding is by no means established as a “non-negotiable” standard. 

The Service Bureau will work closely with MARC Advisory, LLC (an Independent Compliance Resource, currently under contract with ADM) to establish and complete all related CIP, OFAC, KYC, BSA and other Custodial, Safekeeping & Escrow Agreement conditions required by ADM.

Important Note: Key to the successful completion and acceptance of each new Custodial, Safekeeping & Escrow Account will be the negotiation of Formal Escrow-Custodial Agreements for each Primary or Sub-Account to be opened. ADM Attorney, J. Reichert of Reinhart Boerner Van Deuren S.C., will review each proposed Agreement on behalf of the platform.

The following Customer Identification Program (CIP) standards, as negotiated, will apply to each new Custodial, Safekeeping & Escrow Account relationship:  
 
For Each Entity:
-Legal Name
-Employer Identification Number (EIN)
-Address/Phone/Contact Info
-Corporate/Depository Resolution (indicating authorized signers)
 
For Each Signer for the Entity Indicated:
-Name
-Tax ID
-Address/Phone/Contact Info
-DL or Passport Number
 
Additional Requirements for Canadian Entities or Citizens:
-Current US Registration (license to do business) will be required of Canadian Corporations
-Canadian Residents will be required to submit to all CIP requirements

Office of Foreign Assets Control (OFAC) 
-This requirement will apply to each Corporate and Individual signer

With this important organizational achievement now pending, it is necessary that we act with urgency in the performance and/or completion of the aforementioned requirements. 

If you should have any questions, comments or concerns, do not hesitate to contact Carlos X. Montoya (312.498.2364) or Marcie Bomberg (708.522.7161).
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